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CONDITIONAL ASSIGNMENT OF LEASE 4% nobi

0 Herbert J. Wright, W. Glenn Hawkins, and Jimmy 0'Quinn

' T WHEREAS, of a leasehold interest ia
hereinafter referred to as “OWNER.” is the present owner WilorRoldrdl oul property located in reenville
County, SOUth Carolina \.q g nbed as follows:  "All that tract of land being shown
on plat of "Survey for Royal Host Inns', prepared by Carolina Surveying,Ce.,
Dated April 19,.1972, recorded in the RMC Office for Greenville County in
Plat Book 4Q at page 38."

' (ﬁroltna Federal Swinia & Loan Association .
WHEREAS, i curpuruti:m of the State of South Carolina having its principal

office in the City of Greenville in said State, hereinafter referred to us "MORTC ACEE,” is abont 10 hedome the owner of a
mortgage loan to OWNER in the amount of Nine Hundred Thousand and n16/100-c-wccacan=
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evidenced by a prumissory note and secured by a First mortgave (deed uf trust, loun decd or similur instrument) execated by
OWNER cow-rmg said property, and

WHEREAS, o considerable portion (or all) of said property has been demised to Ha rold But 1Er Enterpr ises
No. 592 * Inc. ’ ) .y corporatiun of the State of De laware

»

uryler a lease dated March 9, 1972 for a term of vears, which lewse or a memorandum thercof has

been duly recorded in the sppropriste offjce in Book pu,e ﬁL i’ ander referred to as Vlease,” and
Cavolina Federal Agaddtaticn

WHEREAS, s u condition to acquitivg suid nlmlg.u,t leuir has required
as wdditional security for said loan a conditional assignment of ()\\"1\['1.5 intetest in said hease, -

NOW, THEREFORE, KNOW ALL MEN BY THESE PRESENTS, that in considesation of the forepoing and of the
sum of One Dollur {(81.00) paict by MORTGACEE to OWNER, the recvipt whereol is hereby acknowledged . by OWNER, the
said OWNEHR hereby assigns, transfers and sets over unte MORTGAGEE the sid lewse, av additionul sccurity: and for the
consideration aforesaid, the OWNER hereby covenants and agrees to aud with MORTCAGER that @t will net, without the
written consent of MORTCGACGEE,

'

{a) Cancel said lease or accept a surrender thereof unless the OWNER wwd said
shall execute a new lease which shall go into effect prior to or simultancously with said canceltution and surrender,
suid new lease to provide for a rental not less than the rent pavable vuder the caneelled fease and which shall
not diminish the tenant’s obligation to pay taxes anl insurance to the eatent that such obligations may exist under
the cancelled leuse, and which new lease shull run to o date which shall not be prior to the expiration of the
said cancelled lease. OWNER covenants snd agrees to wsign said new lease to MORTCOAGEE in the sume forin
and maunner as he assigned the said cancelled lease.

T () Modify the said lease, cither orally or in writing, so av to decrease the term of the lease, reduce the rent or
G2 diminish the obligation of the tenant with regard te. the pavwent of taxes wnd insirance or maintenance of the
) .

premises.

u) .._) {¢) Consent to an assignmwnt of the tenant’s interest in said lease which will relicve the tenant of liability for the
oo payment of rent and the performance of the terms wul conditions of the lease.

() Permit the payment of rent in any medium other than luwinl money of the United States; permit the payment
of any rent more than thirty {(30) davs in advance of the due date thervof or aaticipate, discount, compromise,
forgive, encimber or assign the rents or any part thereof or any lease oy any interest therein,

{e) Accept a surrender or abandonment or vacation of the premises prior to the end of the lerm of the lease.

and any of the above acts, if done without the written consent nf MORTGACEE, shall be null and veid.

MORTUACEE, by acceptance of this assignment, covenunts and agrees to and with OWNER that, until a default shall
nceur by OWNER in the performance of the covenants or in the nking of the payvments provided for in said mortgage or
note, OWNER may receive, collect and enjoy the rents, issues and profits acerning to it under said lease; but it is covenanted
and agreed by OWNER, for the consideration aforesaid, that, wpen the huppening of any default in performance of the cov-
enants or in the making of the puyments provided for in the said mortgage, or note, MORTGACEE wmay, at ils option, recvive
and colleet all the said rents, issnes wnd profits. OVWNER, in the cvent of defuuit in any of the payments or in performance
of any of the tenns, covenants or conditions of the aforesaid mortgage or note, herehy authorizes MORTCGAGEE ut its option
to cnter upen the said mortgaged premises by its officers, agents or emplovecs for the collection of the rents and for the
operation and maintenance of suid mortgaged premises, OWNER hereby nuthorizing MORTCAGEE in general 1o perform all
acts necessary for the operation and maintenance of suid premises in the sume muwoner and to the same extent that OWNER
might reasonably so act. MORTGACGEE shall. after payment of all proper charges and expenses, credit the net amount of
income which it may receive by virtue of the within assignment and from the mortgaged premises, te uny amounts due
MORTGACEE frora WNER under the terms and provisions of the aforesaid note and mortgage. The manner of the appli-
cation of such net income and the item which shall be credited shall be within the sole discretion of MORTGAGEE.

OWNER hereby covenants and warrants to MORTCGAGEE that it has not executed uny prior assignment of said lease
or rentals, nor has OWNER performed any acts or executed any other instrument which might prevent MORTGAGEE from
operating under any of the terms and conditions of this assignment, or which would limit MORTGAGEE in such operation; and
OWNER further covenants and warrants to MORTGAGEE that it has not exeonted or ygranted any maxlification whatever
of said lease, either oraliv or in writing, and that the said lease is in full force and cffect wecording to its original tenns, and
that there are no defaults now existing under the said lease. OWNER further covenunts during the full term of the loan in
conneetion with which this assignment is made to comply with all of the terms, conditivns and covenants of the lease imposcd
upont OWNER so as to prevent any termination of the lease because of a defuule by OWNENR.
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